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Ile#t BunasoK BKa3zye Ha HEKOMIIETEHTHICTH ekcrmepra. [lpu mocmimkeHHi
OyJo BUSBJIECHO, IO TaKa CUTYallisl CKJanacs yepe3 Opak METOAMYHUX MaTepialis,
SKi JTOMOMOTJIM O JIOCTOBIpHINIE BUKJIACTH 3MICT cuTyamii. OTXe, BUSBICHO
npobsieMd Yy HETOTPUMaHH1 1HCTPYKI[M Ta MpaBUJ MPOBEIEHHS €KCIEPTU3HU, IO
npu3BeNH 10 GpaTanbHUX HAcHiaKiB. Tomy, pu MpoBeeHHI CYyJ0BO-0yXTanTepChKOi
eKCIEPTU3H MOTPIOHO YITKO CIITyBaTH €TamaMm Ta OYTH YBaKHUM Yy Meperjsiai
TOKyMeHTIB. HajaBaTy TiIbKH HE3JICXKHI 1 CIIpaBEeIMBI BUCHOBKH.
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Ooecvbka HAYIOHAILHA AKAOEMIsl Xap1Uo8ux mexHol02il

JIOXOJU TA BUTPATHU JIAJBHOCTI: IX BIIMIHHI
OCOBJINBOCTI TA B3AEMO3B'A30K

Jlns  Oynp-aKOTO  TIANPUEMCTBA, OJHMM 3 BAXJIMBHUX ITOKa3HUKIB
edeKTUBHOCTI (h1IHAHCOBOTO-TOCIIOAAPCHKOT AISUTHHOCTI € MO3UTUBHUMN (DIHAHCOBHIA
pe3ynbTar, a came mpuoyToK. @1HAHCOBUM PE3yJIbTATOM MiAIMPUEMCTBA MOXKE OyTH
npuOyTOK, 30UTOK a00 HYJILOBUH pe3yibTatT, TOOTO MPUOYTOK AOPIBHIOE BUTpATaM.
Crit BIIMITUTH, IO JUISl KOKHOTO MIAMPUEMCTBA TaKOXK BAXIMBUM MOKA3HUKOM €
BUTpATH AisIbHOCTI. [IpoGiemaTrka MUTaHHS «IOXOJU TISUIBHOCTI» Ta «BUTpATH
JISITBHOCT1» OOTOBOPIOIOTHCS SIK Y HAYKOBIM cdepi, Tak 1 Ha MPAKTHUIIl B MPOIECI
yhpaBiiHHSA (IHAHCOBO-TOCMIOAAPCHKOIO AisuibHICTIO. LI 1B1 KaTeropii, Ha Hauly
QYMKY MaroTh SIK pI3HI BIJIMIHHOCTI, TaK ¥ 0coOJMBHUI B3aemMo3B’s30K. lIpo
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aKTyaJbHICTh 0OPaHOTO HAMU MUTAHHS CBIITUMTD CKJIAIHUM (DIHAHCOBUM CTaH Yy BCIX
rajxy3siX €KOHOMIKHM 1 3Ha4Ha KUTbKICTh 30MTKOBHX MIAIMPHEMCTB 1 OpraHi3aIlii
Ykpainu.

[ToHsATTS «(piHAHCOBMIA pPE3YyIBTAT» TPAKTYETHCS PIZHUMHU aBTOpPaMH IIO-
pisHoMy [1]. Ane HaiOinbIl wYacTime 3YyCTPIYAEThCS SIK JOXOMU JisSUTBHOCTI
HiANPUEMCTBA 32 BUpaXyBaHHSAM BUTPAT AisIbHOCTI. CIiJl MiIKPECIUTH, 110 BETHKA
KUTBKICTh e(iHilii TepMiHa «(piHAHCOBHI pe3yNbTaT» BUKIMKAHA SIK 1ICHYBaHHSIM
pI3HUX MMAXOMIB JO PO3YMIHHS JOCHIPKYBAaHOTO TIOHATTA (C€KOHOMIUHMM,
dbiHaHCOBUM, OOJIKOBUH TOIO), TaK ¥ TUM, III0 KOXKEH 3 HAYKOBIIB PO3TJIsIace
¢dbiHaHCOBI pe3ynbTaTH ab0 B MEBHIM ragy3i eKOHOMIKH, a00 MPHUB’A3yIOUYH iX 0
KOHKPETHOTO 3aBJIaHHS YU 00’ €KTa OyXrajaTepchKoro o0JIiKy.

OO6aik 10XO0MIB 1 BUTPAT JISUIBHOCTI MIAMPUEMCTBA € OJHIEIO 3 BAXKJIMBUX
JIUISTHOK poOoTu Oyxranrepa. CBoe€yacHO Ta TPO30pPO HEOOXiAHO (opMyBaTu
iH(pOpMaIIiIo MO0 JOXOAIB 1 BUTpAT MiANMpUEMCTBa (opraHizaiii) 3a ix BHAaMH,
nependayaTd HapaxyBaHHsA 1 IepepaxyBaHHA MOJATKIB, SKI HaIXOIATb ¥y
JepKaBHUM OIOKET Y KpaiHH.

JISIpHICTE MIANPUEMCTB  CHpSIMOBaHAa Ha 3a0€3MEYeHHS OTPUMAHHS
NpUOYTKY Ta HOrO ONTUMAJIBHUI PO3MOLT 1 BAKOPUCTAHHS, @ 32 HASIBHOCTI 30UTKIB
— Ha BCTAHOBJICHHS X MPUYHH Ta JpKepen MOKpUTTsa. Ciia BiA3HAYUTH, IO JOXOIH
nignprueMcTBa OyBalOTh BiJ pi3HUX cdep TIUIbHOCTI, TOOTO BIJ OINEpalliHOl
JISTTBHOCTI, 1IHBECTHUIIIMHOT, ()1IHAHCOBOI, TOIIO.

VY BignosigHocti a0 II(C)bO 1 «3aranbHi BUMOru 10 (piHAHCOBOI 3BITHOCTI»
JIOXOJIA — 30UIBIICHHS! €KOHOMIYHUX BUTOJ Y BUIJISAA1 HAIXOJKCHHS aKTHBIB a0o
3MEHIIIEHHs] 3000B’s3aHb, K1 MPU3BOAATH J0 3POCTaHHS BJIACHOTO KamiTaly (3a
BUHSITKOM 3pOCTaHHSl KaIliTaly 3a paxyHOK BHECKIB BJAacHUKIB). Burtpatm —
3MEHIIIEHHS €KOHOMIUYHMX BHUTOJI Y BHIJISAI BUOYTTS aKTHUBIB a00 301IbIICHHS
3000B’s13aHb, SIKI MPU3BOMAATH JI0 3MEHIIEHHS BJIACHOTO KamiTaly (3a BHHSITKOM
3MEHIIEHHS KamiTally 3a paxXyHOK HOTO BUITyUYE€HHS 400 PO3MOA1ICHHS BIACHUKAMH )
[2].

3ayBaxxuMO, O Oyb-sIKE MIANPUEMCTBO HAMAraeThCsA MIHIMI3yBaTH BUTPATH Ta
IIyKa€ MUISXW BUPIMIEHHS [OTO MNUTaHHSA. Sk mpaBuiao, Ha JISUIBHICTH
MiIIPUEMCTBA BIUIMBAIOTh (AKTOPH JBOX BEIUKHX TpymH, a came: (akTopu
30BHIIIHBOIO T BHYTPIIIHBOTO CEPEAOBHILA MITPUEMCTBA.

B Oyxrantepcbkomy OOMIKY AJisi y3arajdbHEHHs 1H(popMallii mpo AOXOAU Bij
PI3HHMX BHJIB AISUTBHOCTI MPU3HAYEHO paxyHKH Kjacy 7 «Jloxomw 1 pe3ynbratu
JUSTIBHOCTIY, SIK1 € THMYaCOBUMH, TACHBHUMH, HE MAaIOTh [IOYaTKOBOT'O Ta KIHIIEBOTO
canbo. 3a 1e0eTOM paxyHKIB IbOTO KJacy BiIOOpa)KarOThCS CyMU BUTpaT, 3a
KPEAUTOM — CIIMCAaHHS CYMH BHUTpaT y KiHIl 3BITHOTO pOKy abo LIOMiCSIs Ha
paxyHOK 79 «DiHaHCOB1 pe3yIbTaTH.

Ha paxynkax kmacy 9 HarpomMaKyrTh BUTPATH, SKi IOTIM CIIHCYIOTH Ha
(b1HaHCOBI pe3ynbTaTH y AeOeT paxyHKy 79 «DiHAHCOBI pe3yJbTaTy.

OTxe, AOXOAWM Ta BUTpPATH — JBl CKJIAJIOBI OyXTaJTEPCHKOTO OOJIKY, SIKi
OOJIIKOBYIOTBCSI Ha paxyHKaxX pI3HMX KJIACIB IUIaHy PaxyHKIB OyXraiaTepchKOro
0OJIIKy aKTHUBIB, KamiTaily, 3000B’513aHb 1 TOCMIOAAPCHKUX OMEPaLii MIAITPUEMCTB 1
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opranizamii (7 kmac Ta 9 kjac BIANOBIAHO), ajie TOEIHYIOTbCA B €IUHOMY
BOKIIMBOMY PaxyHKy 79 «DiHAHCOBI PE3yIbTaTH.
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AHAJII3 EOEKTUBHOCTI ®IHAHCOBOI JISIJIBHOCTI
HIAITPUEMCTBA

AHani3 epeKTUBHOCTI (hiHAHCOBOT JISUTLHOCTI € BUZHAYAIBHOIO Y A1SUTBHOCTI
MIIPUEMCTBA, OCKUIBKM € 3alOpyKOI JOCATHEHHS TOCTaBJICHUX  IUJIeH
HIIPUEMCTBA — OTpUMaHHS MNpuOyTKy. BBakaemo, M0 YUM SAKICHIIIOK €
(1HaHCOBA AISUIBHICTH MIAMPUEMCTBA, TUM Ha OUIBIINN €KOHOMIYHUI, COLIIaIbHUIMA
pe3yapTaT BUXOAUTD MiAIPUEMCTBA.

JUis  BITYM3HAHMX peaniid, mnpoOieMaTuka eQeKTUBHOCTI (PiHAHCOBOL
JUSTBHOCTI MIANPUEMCTBA € aKTyalbHOIO, OCOOJIMBO B YMOBax €KOHOMIYHOI
HECTaOUIBHOCTI Ta COLIaIbHOI HAMPYTH.

3HauYHU BHECOK Y BHBUYEHHS MPOOJEeMaTUKH €(PEeKTUBHOCTI (DIHAHCOBOI
JISTTBHOCT1 TAMPUEMCTBA 3MIMCHUIM SK 3apyOiXkHI, TaK 1 BITUYM3HSIHI HAYKOBIII.
3okpema, 1. bnank, €. bpirxem, JIx. Crirnep, B. Annpymenko, 1. bama6anos,
O. Janinos, T. [Taentko, A. Iloaneprorin, A. Ma3zapaki, [{. MonsikoB Ta iHIIIi.

Opnak, npo6yiemaTuka epeKTUBHOCTI (P1HAHCOBOT MISITHHOCTI MiANPUEMCTBA
Ta SIKICHA METOJMKA 11 MPOBEJCHHS 3aJUINAETHCS aKTYaIbHOI B YMOBAX TIHHOBHX
CXEM Ha PUHKY, B yMOBaxX 1HQIAIIHHUX MPOIECIB B EKOHOMIIII TOIT0. BpaxoByroun
BUINIC3a3HAUCHE, BBA)KAEMO 3a JIOIIJIBHE TIPOJIOBXKUTH HAyKOB1 TIOIIYKH 13
BUPIIICHHS OKPECIEHOT MPOOIeMaTUKH.

AHai3 1 KOHTPOoJib (PIHAHCOBOI AISUTBHOCTI MIAMPUEMCTBA — 1I€ aHAI3 HOTo
¢dinancoBoro crany. MIHAHCOBU CTaH MIANPUEMCTBA — KOMIUIEKCHE MOHSATTS, AKE
€ pe3yJbTaTOM B3aEMOJII BCIX €JIIEMEHTIB CHUCTeMH (DIHAHCOBUX BITHOCHH
H1JIPUEMCTBA, BUBHAYAETHCA CYKYIHICTIO BUPOOHUYO-TOCTIONAPCHKUX (DAKTOPIB 1
XapaKTepU3yeThCsl CHUCTEMOIO TIOKa3HUKIB, 10 BiJoOpaxaroTh HasSBHICTD,
pO3MIIIIEHHsI 1 BUKOpPUCTaHHSA (IHAHCOBUX pecypciB. DIHAHCOBUU CTaH
MIIIPUEMCTBA 3JIKUTh BiJ pe3yJbTaTiB HOro BUPOOHMUOI, KOMEPIIHHOI Ta
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